RESOLUTIONNO, A0 %3 = 2~ |24
A RESOLUTION AUTHORIZING TEMPORARY LOAN TO DEPLETED FUNDS

WHEREAS, IC 36-1-8-4(a) allows the Township by resolution to permit the transfer of a
prescribed amount, for a prescribed period, to a depleted fund in need of money for cash flow
- purposes from another fund of the political subdivision;

NOW, THEREFORE BE IT RESOLVED BY THE VERNON TOWNSHIP BOARD,
HANCOCK COUNTY, INDIANA, THAT TRUSTEE IS AUTHORIZED TO TRANSFER
FUNDS AS NECESSARY IN ACCORDANCE WITH IC 36-1-8-4(a)

L. It is necessary to borrow money to enhance the depleted fund that is in need of money
for cash flow purposes.

2. There is sufficient money on deposit to the credit of the other fund that can be
temporarily transferred.

3. Except as provided in subsection (b), the prescribed period must end during the budget
year of the year in which the transfer occurs.

4. The amount transferred must be returned to the other fund at the end of the prescribed
period.

5. Only revenues derived from the levying and collection of property taxes or special
taxes or from operation of the political subdivision may be included in the amount
transferred.

AMOUNT TO BE TRANSFERRED IS EQUIVALENT TO $110,000 AND TO BE REPAID
BY DECEMBER 31, 2025- Temporary Loan from Special Fire General Fund (8604) into the
Fire Debt Fund (1181).

This Resolution shall be in full force and effect from and after its passage in accordance with the law.

Adopted this 12th day of February 2025.
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